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1. Introduction 
1.1 Overview 
es-Currencies is an innovative Fiat-Related-Multicurrency-
Token that merges the robustness of blockchain 
technology with the security and reliability of electronic 
money (e-money). Each es-Currencies token is issued only 
by a scheme-participant Financial Institution and 100% 
backed by related fiat currency reserves, ensuring stability 
and trust. These reserves are safeguarded and segregated 
by authorized global financial institutions, providing users 
with confidence in the token's value and redeemability. 

1.2 Problem Statement 
The digital currency landscape has been marred by 
volatility and regulatory uncertainties. Stablecoins have 
attempted to address these issues but often lack 
transparency and robust backing. esCurrencies aims to 
resolve these challenges by offering a fully compliant, fiat-
related-multicurrency token backed that ensures stability, 
transparency and seamless integration with existing 
financial systems. 



2. The es-Currencies Solution 

2.1 Fiat-Backed Stability 
es-Currencies are pegged 1:1 to a corresponding fiat 
currency (e.g., es-USD to USD, es-EUR to EUR). The 
equivalent fiat reserves are held in segregated accounts 
managed by authorized financial institutions, ensuring that 
tokens are always redeemable at face value. This structure 
provides users with a stable and reliable digital currency 
for transactions and savings. 

2.2 Blockchain Integration 
es-Currencies leverages blockchain technology to offer: 

§ Transparency: All transactions are recorded on a 
public ledger, allowing for full traceability. 

§ Security: Advanced cryptographic techniques protect 
against fraud and unauthorized access.	 

§ Efficiency: Blockchain enables near-instantaneous 
transactions across the globe, reducing the time and 
cost associated with traditional banking systems. 

§ Programmability & Streamability: es-Currencies 
enable automated and continuous financial 
transactions, making it ideal for salary payments, 
subscriptions, and microtransactions. 

2.3 Compliance and Regulation 
es-Currencies is issued by authorized financial institutions, 
ensuring full compliance with international regulations, 



including the upcoming Markets in Crypto-Assets 
Regulation (MiCAR) in Europe. This compliance guarantees 
that es-Currencies operates within the legal frameworks of 
the jurisdictions it serves, providing users with a trustworthy 
and legally recognized digital currency. 

2.4 Use Cases 
§ Everyday Transactions: Individuals can use es-

Currencies for daily purchases, benefiting from the 
stability of fiat currency and the convenience of digital 
payments on-chain. 

§ International Remittances: es-Currencies facilitates 
quick and cost-effective cross-border transfers 
without the volatility associated with other 
cryptocurrencies but at the same time providing a 
greater assurance than stablecoins currently on the 
market.	 

§ Business Payments: Companies can streamline their 
payment processes, reducing transaction times and 
fees. 

§ Financial Institutions: Banks and Payment Service 
Providers can integrate es-Currencies to offer 
enhanced on and off-chain services to their 
customers. 

§ Streaming Payments: The ability to execute 
continuous payments allows for real-time payroll 
distribution, subscription-based services, and usage-
based microtransactions. 



3. Tokenomics and Issuance 

3.1 Issuance Model 
§ Minting: es-Currencies are minted when a user 

deposits an equivalent amount of fiat currency into 
the issuing financial institution. 

§ Redemption: Users can redeem es-Currencies for the 
corresponding fiat currency at any time, ensuring 
liquidity and trust. 

3.2 Reserve Management 
The fiat reserves backing es-Currencies are held in 
segregated accounts with authorized financial institutions. 
Regular audits and transparent reporting ensure that 
reserves match the circulating supply of es-Currencies, 
maintaining the 1:1 peg.	 
3.3 Smart Contract Functionality 

§ Programmability: Automating payments, escrow 
services, and other financial operations. 

§ Streamability: Facilitating continuous payment flows, 
such as real-time salary disbursements and 
subscription models. 

§ Interoperability: Ensuring compatibility with various 
blockchain platforms and financial systems. 

3.4 Contract Address 
Poligon 

esEUR  0x09644f1Cfa3cC7A36f460e1ddcA9da242227B17c 



4. Security and Compliance 

4.1 Regulatory Compliance 
es-Currencies adheres to all relevant financial regulations, 
including Anti-Money Laundering (AML) and Know Your 
Customer (KYC) requirements. By operating under the 
supervision of authorized financial institutions, es-
Currencies ensures legal compliance and fosters trust 
among users.	 
4.2 Security Measures 

§ Segregated Accounts: Fiat reserves are held in 
separate and ring-fenced accounts, protecting user 
funds from any institutional risk.	 

§ Regular Audits: Independent audits verify that 
reserves match the issued es-Currencies, ensuring 
transparency and trust. 

§ Advanced Encryption: State-of-the-art encryption 
safeguards user data and transaction integrity. 

5. Roadmap and Development 

Phase 1: Launch 
§ Integration with Financial Institutions: Collaborate 

with banks and payment service providers for 
adoption of es-Currencies. 



Phase 2: Expansion 
§ Wider Adoption: Promote es-Currencies to 

businesses and individuals for everyday use. 
§ Technological Enhancements: Develop additional 

features such as multi-currency support and 
enhanced programmability. 

Phase 3: Ecosystem Integration 
§ Partnerships: Establish collaborations with other 

fintech companies and blockchain projects. 
§ Global Reach: Expand es-Currencies availability to 

new markets and regions. 

6. Conclusion 
 

es-Currencies represents a significant advancement in 
digital finance, combining the stability of fiat currency with 
the benefits of blockchain technology. By ensuring full 
backing with segregated fiat reserves and adhering to 
stringent regulatory standards, es-Currencies offers a 
secure, transparent, and efficient digital currency solution 
for the modern economy. 

 
Additionally, the ability to stream financial transactions in 
real time sets es-Currencies apart, enabling new business 
models and enhancing liquidity management for 
enterprises and individuals. 



For more information, visit the official es-Currencies 
website: [https://www.es-currencies.io/] 


